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Sociology 125 
Lecture 8

Monday October 2, 2006

Consumerism 

Office hours this week: 
Thursday 9-12

ADDITIONAL READING ON HEALTH CARE
Philipp Longman, "The Best Care Anywhere"

Available on course website:
http://www.ssc.wisc.edu/~wright/Sociology-125-2006.htm



Big Take-Home Message 
from lecture on Transportation

For the free market to enable people to make efficient choices 
two things must be true:

1. There are no significant externalities – positive or negative – to 
your individual choice: what you chose does not affect other 
people.

2. The full range of feasible alternatives from which to make your 
choices can itself be provided by the market.

Transportation violates both of these principles: 

People will make very different private choices depending 
upon whether or not there exists a good, efficient, cheap 
public transportation option, but the market itself can never 
provide this even if it would be economically efficient to do 
so.
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Change in Annual Hours Worked, 1969-1987
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From Juliet Schor, The Overworked American, p. 129
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Median square feet of new home construction 1973-2005
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