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Basic Facts

US Labor Force in Sept. 2012: 142 million people
US working age population in 2012: 243.4 million people
Labor force participation rate of about 63.6%.
Employment-population ratio of 58.7%
Between 1967 and 1993 the average job loss rate was 2.7%
per month, average job finding rate was 43%, and average
unemployment rate 6.2%.
In September 2012 job loss rate was 1.3% per month (with
2.5% going out of labor force), finding rate was 19%, and
unemployment rate was 9.1%.
Large differences in employment, unemployment, and their
evolution in US and Europe.
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Employment/Population and Participation Rates
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Separation Rate and Job Finding Rate
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Separation Rate and Unemployment Rate
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Separations and Hires
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Separations and Hires
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Length of Unemployment Spells

Unemployment Spell 8/89 10/92 10/06 3/11
< 5 weeks 48% 35% 38% 18%

5 - 14 weeks 31% 28% 31% 22%
15 - 26 weeks 11% 14% 14% 15%

> 26 weeks 9% 23% 16% 46%

Other countries: in Germany, France or the Netherlands
about two thirds of all unemployed workers in 1989 were
unemployed for longer than six months.
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Median Duration of Unemployment
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The Beveridge Curve in the U.S., 2000-2013
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