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FIGUHt:: 2. Welfare effects of many invenlions per dollar of research. 
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FIGURE 3. Welfare effects in two countries of inventions itl one, wit·h restricted and extended 
patent protection. 

" t.::....-­

r~ 

iT64 ~' 
of> 

Gain! I::::::::]
Country 

, A 
Lo••e,~,,,',-~ J~~~LlT<> ,,,,, 

" ,,,,,,,,,, 
.mA '\ 

j~ \ 

Country
 
B
 

FIGURE 4. World welfare effects of extending patent protection to a relatively small country. 
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