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Outline

• New regionalism
• TPP12/TPP11
• TTIP
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New Regionalism

3Baldwin, “Future of multilateralism,” JEP (2016)
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European Economic Community NAFTA

Mercosur US Plurilateral and Bilateral FTAs
https://www.wto.org/english/tratop_e/region_e/region_e.htm



US FTAs
• Dominican Republic -

Central America - US 
FTA (CAFTA-DR)

• Korea, Republic of -
United States

• North American Free 
Trade Agreement 
(NAFTA)

• United States - Australia
• United States - Bahrain
• United States - Chile

• United States - Colombia
• United States - Israel
• United States - Jordan
• United States - Morocco
• United States - Oman
• United States - Panama
• United States - Peru
• United States - Singapore
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Major Issues
• Market access
- Tariff reduction varies by country since 
bilateral
• Agriculture
- Biggest opportunities in Japan, Malaysia, 
Vietnam (non-FTA). 
- Beef, pork for Japan; poultry, dairy for Canada
• Textiles/apparel
- Phaseout, important to Vietnam
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Intellectual Property Rights
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Petri and Plummer (PIIE, 2016)
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Petri and 
Plummer (PIIE, 

2016)
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TPP 11/CPTPP

• Most of the gains are lost w/o US
• Peter A. Petri, Michael G. Plummer, 

Shujiro Urata, and Fan Zhai (Peterson 
IIE, 2017)
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https://piie.com/system/files/documents/wp17-10.pdf



TPP 11/CPTPP
• “The TPP11, which includes all members of the 

original TPP other than the United States, generates 
substantially lower global income benefits of $147 
billion, compared with $492 billion for the TPP12.”

• “replacing the TPP12 with TPP11. The United States 
experiences the largest single net loss by moving 
from a $131 billion gain (under TPP12) to a $2 
billion loss (under TPP11).”
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TPP11
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TPP11
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TPP11
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TTIP
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TTIP
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TTIP
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TTIP
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https://fas.org/sgp/crs/row/R43387.pdf


