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Taylor Rule, Macro Policy curve



Updated Fig. 16.2; Source: St. Louis Fed, Monetary Trends









Price Adjustment

Notice that this is also sometimes 
ll d h “ hilli C ”called the “Phillips Curve”
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Updated Figure 16.14
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Updated and revised Figure 16.15 (uses PCE deflator)



Updated Fig. 16.2; Source: St. Louis Fed, Monetary Trends


