Labor Economics Reading List (Economics 750)

John Kennan September 2011

If in doubt about what to read, read less, more carefully. But it is good to browse through many papers quickly early in
the semester, to get an initial impression of where things fit in, and to get ideas for research papers.

1 Labor Supply

Ben-Porath, Yoram, " The Production of Human Capital and the Life Cycle of Earnings ," The Journal of Political Econormy,
Vol. 75, No. 4, Part 1. (Aug., 1967), pp. 352-365.

Blundell and Macurdy [1999]

Browning, Martin, Angus Deaton and Margaret Irish: “A Profitable Approach to Labor Supply and Commodity Demands
Over the Life-Cycle.” Econometrica, 53(3), May 1985, 503-543.

Imai, Susumu and Michael Keane, “Intertemporal Labor Supply and Human Capital Accumulation,” International Eco-
nomic Review, 45:2, May 2004, p. 601-641.

Heckman, James J., “Shadow Prices, Market Wages, and Labor Supply,” Econometrica, Vol. 42, No. 4. (Jul., 1974), pp.
679-694.

Heckman, James J., “Sample Selection Bias as a Specification Error,” Econometrica, Vol. 47, No. 1. (Jan., 1979), pp.
153-162.

Pencavel [1986]

1.1 Retirement

French and Joned [2011]

Hazan [2009]

Rust, John and Christopher Phelan, “How Social Security and Medicare affect Retirement Behavior in a World of Incom-
plete Markets,” Econometrica,65 (4), July 1997, 781-831.

2 Labor Demand

Hamermesh, Daniel S. Labor Demand. Princeton: Princeton University Press, 1993.

Hicks, J.R.: The Theory of Wages. London: Macmillan, 1932.

Notes on Hicks.

Kennan, John, "The Elusive Effects of Minimum Wages," Journal of Economic Literature, December 1995.

Sargent, Thomas J.: "Estimation of Dynamic Labor Demand Schedules Under Rational Expectations," in Lucas, Robert
E. Jr., and Thomas J. Sargent, eds.: Rational Expectations and Econometric Practice, Minneapolis: The University of
Minnesota Press, 1981.

3 Equilibrium Wage and Employment Determination

Card, David, "The Causal Effect of Education on Earnings," in Orley Ashenfelter and David Card, eds., Handbook of Labor
Economics, Volume 3, North-Holland, 1999.

Ekeland, Ivar, James J. Heckman and Lars Nesheim, "Identification and Estimation of Hedonic Models," The Journal of
Political Economy, Vol. 112, No. 1, Part 2. (Feb., 2004), pp. S60-S109.

Heckman et all [199€]

Jovanovic, Boyan, "Job Matching and the Theory of Turnover ," The Journal of Political Economy, Vol. 87, No. 5, Part
1. (Oct., 1979), pp. 972-990.

Jovanovic, Boyan, "Firm-specific Capital and Turnover," The Journal of Political Economy, Vol. 87, No. 6, (Dec., 1979),
pp. 1246-1260.

Keane, Michael P. and Kenneth I. Wolpin, “The Career Decisions of Young Men,” The Journal of Political Economy, Vol.
105, No. 3, (Dec., 1997), pp. 473-522.
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Keane and Wolpinl [2001]

Neal, Derek and William R. Johnson, " The Role of Premarket Factors in Black-White Wage Differences," Journal of
Political Economy, 104 (5), October 1996, 869-895.

Rosen, Sherwin, “Hedonic Prices and Implicit Markets”, Journal of Political Economy 82 (1), January-February 1974,
34-55.

Rosen, Sherwin: "The Theory of Equalizing Differences," Handbook of Labor Economics. New York: North-Holland,
1986.

Roy, A. D. “Some Thoughts on the Distribution of Earnings,” Oxford Economic Papers (New Series) 3, June 1951, 135-146.

Smith, Adam. The Wealth of Nations. New York: The Modern Library 1937 (originally published 1776). Chapter X, Of
Wages and Profit in the Different Employments of Labour and Stock , pages 99-143.

Willis, Robert J. and Sherwin Rosen, "Education and Self Selection ," JPE 87, no. 5, pt. 2 (1979), S7-S36.

4 Migration

Blanchard and Katz [1992]

Borjas, George J. (1999), "The Economic Analysis of Immigration," in: Orley C. Ashenfelter and David Card, Editor(s),
Handbook of Labor Economics, Elsevier, Volume 3, Part 2, pages 1697-1760.

Borjas, George J. (2003), "The Labor Demand Curve Is Downward Sloping: Reexamining the Impact of Immigration on
the Labor Market," Quarterly Journal of Economics 118, (4) (November 2003): 1335-1374

Borjas, George J. (2009), “The Analytics of the Wage Effect of Immigration,” NBERw14796, August 2009.

Card, David (2003), "The Impact of the Mariel Boatlift on the Miami Labor Market ," Industrial and Labor Relations
Review , Vol. 43, No. 2 (Jan., lhttp://www.ssc.wisc.edu/~jkennan /research /GentSlides6a.pdf990), pp. 245-257

Gemici [2008]

Greenwood [1997]

Kennan, John “Open Borders,” July 2011.

Kennan and Walkey [2011]]

Lalonde, Robert J. and Robert H. Topel, "Economic impact of international migration and the economic performance
of migrants," in Mark R. Rosenzweig and Oded Stark, Editor(s), Handbook of Population and Family Economics, Elsevier,
Volume 1, Part 2, pages 799-850.

Razin, Assaf and Efraim Sadka, "International migration and international trade," in Mark R. Rosenzweig and Oded
Stark, Editor(s), Handbook of Population and Family Economics, Elsevier, Volume 1, Part 2, pages 851-887.

Reinhold and Thom [2009]

Roback [1982]

Topel |1986]

Topel and Ward [1992]
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